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B.Com. Semester - 4 (CBCS) Examination

March/April. -2019
ENGLISH LANGUAGE -4 (FOUNDATION)
Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
Que-1 Write a short note (Any one) (10)

(1) Write a note on Entrepreneurship in India.
(2) Draw a character sketch of Kantichandra.
Que-2  Answer the following questions in brief, (Any five) (20)
(1) What is the statistical data regarding the unemployment problem in India?
(2) Why are women entrepreneurs scared to dream big?
(3) According to pillai of Terragni consulting, how can we encourage women entrepreneurs?
(4) Who is Rohit Bhatiani? What is his opinion about app-only model?
(5) What have experts observed of the buying habits of online shoppers?
(6) What happens at the end in the story ‘The Auspicious vision’?
(7) Which localities have been most involved in urban farming in Hyderabad?
Que-3 (A) Combine the following sentences using conjunctions. (05)
(1) The Sun set. The night fell.
(2) Nayan has failed. Sanjay has passed.
(3) Itis raining. I cannot go to school.
(4) This is the student. He has won the gold medal.
(5) The patient had died. The doctor came.
Que-3  (B) Turn the following into indirect. (10)
(1) Om said to Priti, “I have given you my note-book today”.
(2) The teacher said, “Water boils at 100°Celcius”
(3) “What is that you don’t know?” said Mehul to Kavita.
(4) The customer said, “What a beautiful gift it is!”
(5) She said to me, “I am writing a book now”
(6) “Do you like Gujarati movies?” said she to me.
(7) He said, “Why are you moodless today, Raju?”
(8) The guide said, “Keep silence, please”
(9) The boss said to the employee, “Send the photos quickly.”
(10) The host said to me, “Do you take tea or coffee?”
Que-3  (C) Fill in the blanks using appropriate phrasal verbs given below. (05)
(broke down, do away with, carry on, flare up, turned down)
(1) I’shightimeto__terrorism in India.
(2) The committee _____ her application.
(3) After her marriage, her in-laws allowed her to the studies.
(4) On listening to the sad news,she __
(5) Somevideosonwhatsapp__ the communal feelings.
Que4  (A) Imagine that you are Rahul living in Mangrol. You have received a birthday present from your (10)
' friend Rajani. Write a letter thanking him for the present.
OR
(A) Imagine that you are studying in Shardagram English medium school, Mangrol. Write a letter to
your father describing your new school.
Que-4 (B) Write a letter to the Health Officer of your district, requesting him to take immediate steps against (10)
the spread of cholera in your village.
OR '
(B) Write a letter to the PWD authority of your town about the bad conditions of the road and drains in
the town.
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B.Com. Semester - 4 (CBCS) Examination
March/April. -2019
PRINCIPAL OF MACRO ECONOMICS-2
(CORE)

Time: 2:.30 Hours . Marks: 70
Instructions:

1. All questions are compulsory,
2. Figures to the right indicate marks.
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ENGLISH VERSION

Que-1  Give meaning of business cycle. Explain the stages of business cycle. 0)
OR

Que-1  Discuss the effect of inflation on different sections of the society.

Que-2  Explain the principal of comparative expense of international trade and discuss its limitations. 0
OR

Que-2  What is balance of payment? Discuss the reasons of deficit credit in the balance of payment.

Que-3  Give the meaning of foreign exchange rate and explain with illustration. How it is determind (13

by purchasing power parity theory.

OR
Que-3  Explain the functions of the Asian development bank.
Que-4  Explain the impact of WTO on various aspects of Indian economy, (15)
OR

Que-4  What is inflation? Discuss in detail cause of inflation,
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CORPORATE ACCOUNTING -2 (CORE)
Time: 2:30 Hours

Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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[ eaeedlal JR(3) | VR.G) Brasdl JRL3) | VIR ()
SRAA] 34l el 2,00,000 -
UEAA T2 £33 ol vl Ul 6,00,000 2,00,000
31001 Y21 @iay 20,00,000 | 10,00,000 | il 21 %L 12,00,000 |  6,00,000
6%l gt 22 Astell 2,00,000 40,000
3.1001L w21 er3al 10,00,000 - | 221 5,00,000 3,00,000
AL, AeAlHA -1 2,40,000 | Bl 6,00,000 |  4,00,000
10%-i [3oi-3] 4,00,000 - | 2ss-ols - 3,40,000 60,000
6les il 3,00,000 - | walis Wi 60,000 s
sgz}om S QAR MERECIERETE] 3,00,000 -
S -1 1,60,000
Qe 3,00,000 |  2,00,000
40,00,000 | 16,00,000 40,00,000 |  16,00,000

Gudlsd ALl oied Sulalil 2oyt 59 3.50,00,00041 i uil wd JV.REE: 4l 44l sudl
UM A58l 54, 6¥ 310001 9As A 40,000 G4 82 247 10,000 10%-1t Rg- DAL adarid) edl

J R sl wd Vv RGEA 320,000 Al Ase Brardl Basdl w1A 340 A9l 63 uflolidl sl
(Rasdidl smalEud 3 Bad 524l 20% ay, ), »zael g2dl )3 Yoyl el
(1) sied $uflaicl wiz UEAA G2l cteami J-V RS A4i « 20049 32 Y2 el Al 10%-l BIRaR wvan
(2) J [QfZeAL wi Rgeeat B2t e J-V REEAL 212 Aga- 02 Yo craila Tasy 3. 1,00,000 2AseL BunaL
(3) J [aln2eqi Roluz dies 8% Bufian wefl 23 A 98 J-V RBE Wl 12%-1 Qo 31001 i HAay
10%-ti 9219 2uudl. (4) J [QR23A 3.28,000 st 2iual J-V REEE Qdidi sidli 20043 22, 92415 3.20 i
BUlA G2 syetdinl ote1 s, 67 Yy s oL walis wa 3. 20,000 wil.

J-V [QRZ3A0 qlud 2 200 21 A wig 228 due 530

2l
W1 g (a2 2 07 (AR Wi Heuilg A4llord 58 M @RS amel 53 e 59 s, dL31Hl wg, 201841 (20)

oy oi su-{lliql wist w2940 D yoyel g,
gl “S” [AfEsd wig 23y

syqleieldlil 3. (lesdl 3.
A4l 3.100 <l v vt or{lt- 151 2,00,000
8000 S(adl 42 8,00,000 Pl 2,00,000
dmetdl 1,00,000 22y 80,000
L Y5l ousl 2,000 Tueldl 3,00,000
A8 20,000
AA§l-of54Le Vg 1,02,000
9,02,000 9,02,000
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Q.1

5

Q.1

ENGLISH VERSION

The following were the Balance Sheets of J Ltd. and V Ltd. as on 31% March, 2018:-

Liabilitics JLtdRs. | V Ltd Rs. Asscts JLWRs, | VL
D s of Rs.100 ool 2,00,000 Re.
Equity Shares ol IRS. and — Building ’ =
eanh fully paid up 20,00,000 | 10,00,000 | Plant Machiniry 12’8%’838 é’gg’ggo
6% Pref. shares of Inivestments 200 000 ,40,000
Re. 100 each fully paid up | 10,00,000 - | Stocks 500000 | 300000
General Reserve - | 2,40,000 | Debtors 6,00.000 | 400,000
10% Debentures 4,00,000 - | Cash and bank 340,000 | 60,000
Bank Loan 3,00,000 - | Preliminary exps. 60.000 .
Worker’s accident comp. Profit and loss a/c 3,00,000 )
Fund - 1,60,000
Creditors 3,00,000 2,00,000
40,00,000 | 16,00,000 40,00,000 | 16,00,000 |

(20)

On the above date, both the companies decided to amalgamate and from a new company J-V Itd.
With an authorized capital of Rs.50,00,000 divided into 40,000 equity shares and 10,000 10% pref.
shares of Rs. 100 each. Assets and Liabilities of both the companies are to be taken over except
Investments of J Itd. and cash balance of Rs. 20,000 of V Ltd.

The market value of fixed assets of both the companies to be taken at 20% more than the book
value.

Payment terms are as follows: 9%/0?/(?

(1) The equity shares of both the companies will be given 6 fully paid equity shares of J-V Ltd. for every
5 equity shares held by them at a premium of 10%.

(2) The preference share holders of J Ltd. will be given 4 fully paid preference shares of J-V Ltd. for
every 5 preference shares held by them and Rs.1,00,000 cash.

(3) The debenture — holders of J Ltd. will be given 12% debentures of Rs.100 each of J-V Ltd. at a
discount of 10% to discharge their Liability at 8% premium.

(4) Rs.28,000 cash to J Ltd. J-V Ltd issued the remaining equity shares to the public at a premium of
Rs.20 per share, which were fully paid up. Preliminary expenses amounted to 20,000.

Pass necessary entries in the books of J-V Ltd. and prepare Its Balance Sheet.
OR
«g» 14d. and “J” Ltd. decided to amalgamate of business A new company called “M” Limited was
formed to take over the business of both the companies. The balance sheets of the two amalgamating

companies as on 3 1%t March, 2018 were as follows:
Balance Sheet of The “S” Ltd.

Liabilities Rs. Assets Rs.
Share Capital: Land and building 2,00,000
8000 equity shares of Rs.100 each 8,00,000 Machinery 2,00,000
Creditors 1,00,000 Stock 80,000
Outstanding Rent 2,000 Debtors 3,00,000
Cash 20,000
Profit and Loss Account 1,02,000 |
9,02,000 9,02,000
Balance Sheet of The “J” Ltd.
Liabilities Rs. Assets Rs.
Share Capital: Land and Building 7,00,000
12000 equity shares of Rs.100 cach 12,00,000 Machinery 4,00,000
Reserve Fund 1,00,000 Stock 2,00,000
Dividend Equalization fund 50,000 Debtors 1,80,000
Profit and loss account 1,00,000 Prepaid Insurance 20,000
Creditors 50,000
15,00,000 ;jj@
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The New company issues its equity shares of Rs.100 each in payment of purchase price:- 3
You, are requested to prepare necessary ledger accounts and give journal entries to close the
books of the “S™ Ltd, and calculate purchase price of “J” Ltd.
Q.2  The Balance sheet of “A” Co. Ltd. as on 31-03-2018 is as follows:

[ Liabilities Rs. Asscts Rs.
10,000 8% Cumulative Preference Goodwill 40,000
shares, each of Rs.10 1,00,000
40,000 Equity shares, each of Rs.10 4,00,000 Land and Buildings 2,00,000
12% Debentures 2,00,000 Plant and Machinery 3,00,000
Creditors 60,000 Furniture 10,000
Provident fund 10,000 Patents 4,000
Bills Payable 4,000 Stock 60,000
Debtors 1,00,000
Less:B.D..Res. -2,000 98,000
Bills Receivable 6,000
Cash and Bank Balance 9,000
Profit and Loss Account 47,000
[ 7,74,000 7,74,000

+ “A” Co.Ltd. Is absorbed by “B” Co. Ltd. as per the following conditions:

(1) Preference shareholders should be given four non — cumulative 8% preference shares of Rs. 10 each
In “B” Ltd. for every five shares held by them. They should also be paid Rs.8,000 In cash by B
Co.Ltd. In full settlement of their arrears of dividend.

(2) Equity share holders should be given four equity shares of Rs.10 each in “B” Co. Ltd. for every five
shares held by them.

(3) Debenture holders should be given 10% debentures in “B” Co. Ltd. of such value as to given them
Interest annually, which they use to receive earlier.

(4) “B” Co. Ltd. should take over all assets and Liabilities of “A” Co. Ltd. for this purpose land and
building and plant and machinery be taken at Rs.1,80,000 and Rs.2,60,000 Respectively. Patents are
valueless. Provision for bad debts Is to be calculated at 5% on Debtors.

Draw necessary accounts in the books of “A” Co. Ltd.

A

OR
Q.2 The following are the balance sheets of “A” Limited and “N” Limited as on 31-03-18.
Liabilities “A”Ltd | “N” Ltd Assets “A”Ltd | “N”Ltd
Paid up share capital: Fixed Assets ~21,60.000 | 12,00,000
Equity share of Rs.100 | &4 Investments -1 1,80,000
Fully Paid 16,00,000 | - | (M.V.Rs.200000)
Equity Share of Rs.100 Current Assets 7,20,000 | 5,76,000
Each Rs. 50 Paid up - | 12,00,000 | Preliminary expenses 1,20,000 44,000
General Reserve 2,00,000 - | Profit & Loss A/c - | 2,00,000
10% Debentures 6,00,000 | 4,00,000
Creditors 6,00,000 | 6,00,000
[ 30,00,000 | 22,00,000 30,00,000 | 22,00,000

On 1-4-18, “A” Limited agreed to absorb “N” Limited on the following conditions:
(1) The fixed assets of “A” limited as shown in the books are 10% less than the market value wheleas
the current assets of “N” Limited Includes stock worth Rs. 1,76,000 which is over valued by 10%.
(2) The purchases consideration was to be satisfied by issue of there fully paid equity shares of “A”
Limited in exchange of ten equity shares of “N” Limited on the basis of Intrinsic value of their
shares and balance amount in cash,

_ Prepare ledger accounts in the books of “N” limited and pass necessary entries in the books of
“A” limited.



: i WIS c¢ sheet of “A™ Ltd. was as
On 1" Aprll.QM‘“‘“ al}_g.c.l of s as under:

e N (15)
__ Liabilities | Rs. | _Assets Rs.
3500 6% cun.pref. shares of Rs. 100 each 3,50,000 Goodwill " |7320.000"
10,500 equity shares of Rs.100 each 10,50,000 Land and Building, 6,26,500
5% Debentures 2,10,000 Plant and machinery 4,90,000
Creditors 1,05,000 Cash 3,500
Bills Payable 33,0001 Profit and loss Afe. 2,10,000
. . 750000 000 17,50,000
~ A'scheme of reconstruction was agreed upon us under: I
(1) A new company to be formed called *J” Ltd. with an authorized capital of 22,750 cquity shares of
Rs.100 cach.

(2) One cquity share of Rs.50 paid In the new company to be issued for cach equity share in the old
company.

(3) Two equity shares of Rs.50 paid in the new company to be issued for each preference share in the
old company.

(4) Debenture holders to receive 2100 equity shares in the new company, credited as fully paid.
(5) Creditors and bills payable to be taken over by the new company.
(6) The Remaining unissued shares to be taken up and paid for in full, by the directors.
(7) The new company to take over assets of the old company subject to:-
(A) Writing down plant and machinery by Rs.2,10,000 (B) Adjusting goodwill

as required.
You are required to prepare:
(A) Opening entries in the books of “J” Limited. (B) Balance sheet of “J” Limited.
OR
The Balance Sheet of Tapan Ltd. as on 31-3-18 is as under:
Liabilities Rs. Asscts Rs.
8000 equity shares of Rs.100 each 8,00,000 Goodwill 1,60,000
6000 12% Pref. Shares of Rs. 100 each 6,00,000 Building 3,60,000
Reserve Fund 1,00,000 Plant — Machinery 5,00,000
Profit and Loss A/c _ 2,00,000 Stock 4,80,000
10& Debentures 2,70,000 | Debtors 2,52,000
Creditors 1,40,000 | Less. B.D Reserve-12,000 2,40,000
Bills Payable 30,000 Bill Receivable 1,60,000
Cash/Bank 1,40,000
Preliminary expenses 60,000
Underwriting commission 40,000
L 21,40,000 21,40,000
A new company Taj Ltd was formed to t

ake over the business of Tapan Itd. except cash/bank
balance. The following terms were agreed upon:
(1) Five equity shares of Rs.100 cach

(Rs. 80 paid) of Taj Ltd. will be given against four equity shares of
Tapan Ltd.
(2) Four equity shares of Rs. 100 each (Rs. 80 paid) of Taj Ltd. will be given against three preference
shares of Tapan L.td.

(3) The debenture holders of the Tapan Itd. to be issued sufficient debentures of the Taj Ltd. so as to
give them a premium of 5%,

(4) To pay liquidation expenses of Rs.16,500 in cash by Taj Ltd.
(5) Bills Receivable are not taken over by the T

aj Itd. and 90% was realized from bills receivable in full
settlement of its account.
(6) Actual liquidation expenses of Rs.
From the above Information p
(1) Realization Account

(2) Reconstruction account and other necessary accounts in the books of Tapan Ltd.

30,000 were paid by Tapan Ltd.
repare :

(15)



N _ . A" Q e &) nno ale
Od  Jayosh Lid wont fnto volintary liquidation on 31-03-2018, when the following balance shegt 3

f"""’“““’: ' Tinbilties Rs. Assets |
" " Share capital 4000 equity share of Rs. 100 each 4,00,000 lgmk!mgs m
10% 2000 preference shares of Rs. 100 each 2,00,000 urniture 8,00
General Reserve 8,000 Machinery 4,80,00(
15% Debentures (mortgage) 4,00,000 hWthh"CﬂlS 2,00,00¢
Outstanding Debenture luterest 60,000 Stock 6,45 80
Bank Loan (Secured Investments) 1,60,000 Debtors 48,00(
Creditors 4,00,000 Cash 18,20(
Provident Fund 1,00,000
Outstanding salary of clerks(3 clerk for three months) 36,000
Salary of Workmen 36,000 _
18,00,000 - 18,00,000

The bank has sold the Investments at book value and surplus amount of Rs.40,000 was returne
to the Liquidator, other assets realized as under:

Building Rs.6,00,000, Furniture Rs.4,000, Machinery Rs.6,00,000, Stock Rs.5,20,000, Debtor'
Rs.40,000.

Liquidation expenses are Rs.30,000, Liquidator is entitled to get remuneration at 5% on amoun
realized by him. Debenture holders were paid on 30-09-2018. Preference shares are commulative ang
preference dividend is in arrears for the last two vears.

Prepare Liquidator’s find statement of Receipts and payments.

OR
Q.4 Mahesh Limited went into voluntary Liquidation on 31-12-18. The balance in its books on that dat;
were:

Liabilities Rs. Assets Rs.
5000 Equity shares of Rs.100 5,00,000 | Land and Buildings 6,00,000
10,000 6% preference shares of Rs.100 10,00,000 [ Machinery & Plants 12,00,000
15,000 Equity shares of Rs.100 each Rs.60 9,00,000 Patents 2,50,000

paid
5& mortgaged debentures 5,00,000 Stock 3,00,000
Interest outstanding 25,000 Debtors 4,50,000
Creditors 7,25,000 Cash 1,50,000
Profit and Loss A/c 7,00,000
36,50,000 36,50,000
The Liquidator is entitled to a commission of 3%

on all assets realized except cash and 2% on

amount distributed to unsecured creditors other than preferential creditors.

The assets realized as follows:

Land & Building Rs.10,00,000, Patents Rs.1,60,0 fachinery
Rs.8,00,000, Stock Rs.2,50.000, 0 Betiors, ReiS0,00, biscies

The expenses of Liquidation amounted to Rs.60,000,
Rs.75,000 and a loan of Rs.2,50,000 secured by
were in arrears for two years,

Creditors Include Prefential Creditors of
a mortgage land and buildings, The preference dividends

Prepare the Liquidator’s find statement of Accounts,

*********************
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ENGLISH VERSION Q
Que-1  Following information of Bharagav Ltd. Is available for the year ended on 31-3-2017. Prepare cost sheet, 0)
Stock of finished goods. (01-04-2016) 51,400 | Income tax. 4,475
Stock of finished goods. (31-3-2017) 43,000 | Donation. 3,300
Purchases of raw materials 2,00,000 | Advertisement expenses 7,500
Depreciation on machinery 8,500 | Packing expenses. 3,500
Depreciation on furniture 5,210 | Office rent 4,520
Factory rent 4,750 | Manager’s salary (for factor 80% | 12,000
and office 20%)
Direct wages 1,20,000 | Drawing office expenses 3,230
Sales 5,04,000 | Counting House salary 6,990
Indirect labour » 1,250 | Expenses for delivery van 7,550
Salary 16,480 | Opening stock of raw materials 20,000
Carriage inward 2,000 | Closing stock of raw materials 16,000
Carriage outward 1,450
Power 2,670
OR
Que-1  Pravina manufactures two types of pipes ‘A’ and ‘B’ production cost for the year ended 31* March, (20)
2015 were.
Raw materials consumed 6,30,000
Direct wages 2,94,000
Direct expenses 1,11,000
Factory Indirect expenses. 1,56,000
Additional information is as under.
(1) Direct materials per unit for types ‘A’ pipe consist four times as much as that type ‘B’ pipe.
(2) Direct expenses per unit for type ‘B’ is Rs.3 and remaining expenses for the type ‘A’.
(3) Direct wages per unit for type ‘B’ were 60% of those for type ‘A’.
(4) Factory overheads per unit was same for ‘A’ and ‘B’.
(5) Office overheads for each type was 20% of prime cost.
(6) Selling cost for ‘A’ and ‘B’ Rs.9 and Rs.6 respectively.
(7) Production and sales during the year.
‘A’ Type - 75000 pipes of which 7000 were sold.
‘B’ Type — 12000 pipes of which 11800 were sold.
(8) Selling price per pipe for ‘A’ Rs.150 and for ‘B’ Rs.65.
Prepare a cost-sheet showing cost per pipe and total cost.
Que-2  The following figures are available from Dhruvi Ltd’s. Financial accounts for the year ended - (20)
31-03-2018.
Direct material consumption Rs. 75,000 | Goodwill written off Rs. 3,000
Direct wages 30,000 | Legal charges Rs. 1,500
Factory overheads 1,14,000 | Miscellaneous Income Received 15,000
Administration overheads Rs. 75,000 | Interest on current Account (Credit) 3,000
Selling and distribution overheads Rs. 1,44,000 | Sales (36000 units) 2,10,000
Bad debet 6,000 | Closing Stock
Finished stock 12000 units. 36,000
Work-in-progress (at prime cost in 24,000
both books)

The Cost Accounts reveal,

(1) Direct material consumption Rs.84,000.

(2) Factory overheads at Rs.20% on prime cost.

(3) Administration overheads at Rs.3 per unit of production.

(4) Selling and distribution overheads at Rs.4 per unit sold.

Prepare: (1) Cost sheet (2) Financial Profit and Loss Account (3) Statement reconciling the profits
disclosed by the cost sheet and Financial Profit and Loss Account.
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OR
The Trading A/c and Profit and Loss A/c, of Hit Ltd. 1

e § as under, the year end:
Que e dem[%;_mﬁ(“)mm and Loss;) A/9,y ending on 31-3-2018, 20)
ﬁi;‘!vimcriuls 40,000 | By sales (270(‘)l fl:‘niltl;i)lrs Rs.
" l)n'ccl‘wng(.:_s _ 24,000 | « closing stock (10% of . 1,00,000
« Manufacturing charges 16,000 | « Interest Reccived o oF production) 8,000
“office charges 14,000 | “ Dividend Received 400
« Selling distribution charge 9,000 | “ Rent Received ‘ 400
« priliminary exp. Written off 4.000 400
« Goodwill written off 200
“ Net Profit 2,000 |
L g R e l',0_9.2‘00 Sea—
The cost accounts give following information’s, 200

(1) Materials and wages are taken at their cost price,
) Manufacturing charges are taken as 50% of wages,
(3) Office overhcads at 20% of factory cost.
(@) Selling and distribution overheads at the rate of Rs.3 per unit,
Prepare: (1) Cost sheet (2) Reconciliation statement,
Qued A Product passes through three different processes A, B ad C followin

details i
month of January. ' & are obtained for the (15)

Particulars Process-A | Process-B | Process-C
Other Direct materials 4,000 6,040 6.924
Direct wages 7,000 8452 | 10,000
Production overheads 3,000 4,000 5,000
Materials of 1000 units were introduced in Process-A at a cost of Rs.10 each.
Other Information:
Particulars ‘A’ ‘B’ ‘C
Normal wastage of units introduced 10% 5% 10%
Sale price of wastage per unit Rs.6 Rs.10 Rs.12
Actual production (in units) 920 870 800

There is no work-in-process.
Prepare process Account and Accounts of Abnormal wastage and Abnormal Gain.
OR
Que-3 A Product passes through two distinct process 1 and 2 and thereafter. It is transferred to finished stock. (15)
The output of process 1 passes to 2 and that of 2 to finished stock. During the month ending on 31
March, 2018 1000 units of raw materials valued at Rs.20 per unit were issued to Process-I.

Particulars Process-1 Process-2
Sundry Materials _ 1,100 2,650
Direct Wages ' 10,000 11,000
Manufacturing Expenses 7,000 7 ,5.00
Actual output 900 units 830 units.
Normal wastage (percentage of input) 5% 10%
Sales value of wastage (per unit( Rs.2 Rs.5

From the above information your are required to prepare process Accounts and find out cost per unit of
each process. Also give the Abnormal wastage or Effectives(Gain) Accounts. »

Que-4  Vraj Ltd. Undertakes to supply 1000 units of a component per month for the months of J anuary,b}?e:};:'eu‘;xrgt
and March. Every month a batch order is opened against whlch.mateleals_ and labour costRas.;rel ! ozr -
actuals. Overheads are levied at a rate per labour hour. Th? selling price 18 comractje;il at vémall% ositit)r;
From the following data. Present the cost and profit per unit of each batch order and the over?

of the order for the 3000 units.

(13)

Month Batch output | Material Cost Labour Cost

| January 1,250 units Rs.6250 Rs.25()g
February 1,500 units Rs.9000 1{5.20L
- March 1000 units Rs.5000 Rs.2000
fﬂ% Labour is paid at the rate of Rs.2 per hour.
}i it Month Overheads Rs. | Total Labour hours.

January 12,000 3288

February 9,000 ;

March 15,000

OR
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As a cost account of a comp

any. vou find that the sclling price of a product has been calculateq as

QLHOWS, e ———————————
SN Y PTEAT Rs.70=00
Dircct wages: 18 hours at Rs.2.50 per hour Rs.45=00
(Dept. A 8 hours, Dept. B 6 hours Dept. € 4 hours)
Direct expenses. R$.5=00
Prime Cost 120=00
Add. Overheads (33 '3 % on prime cost) 40=00
Total Cost 16000
An analysis of the Férviuus year's profit and loss account shows the following.
Materials RS, 1,50,000 Factory overhcads Rs. ]
Direct wages
, Dept. A | 10,000 Dept. A | 5,000
f Dept. B 12,000 Dept. B | 9,000
Dept. C 8,000 30,000 Dept. C | 2,000 16,000
Specific Materials 4,000 Selling overheads 20,000
Sales less Returns 2,50,000
— Net profit 30,000

1:hc average fiaily wage rate is identical in all the three departments.
You are required to:

(1) Draw up a job cost sheet.

(g) Calculate the rev_ised cost using the previous year’s figures as a basis.
(3) Add, to the total job cost 20% for profit and give the final selling price.

**********************************

(a
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AL 15-06-2017 1 2oy »hieil 2or-llat (G2l 1,100 AR 2rEls 3.1,20041L QUA A=Al 8, 1L 21 4

3.5 @ candl 2l 9. 494 4 aadl [l 2oy 9. :
(1) dL 15-01-1998-L 2lor 300 H Zzl+{l vlZl 43Els 3401 cud 53l wdl.
(2) AL15-04-2000-1t 257 itell 2o7+{lan (o1 1 U2 2 A< HHWRHE 600 Ol 2L HLNAAL el
(3) AL.01-04-2001-t1 2oy 2l ALsyoil o172 (ud 22l 3.60 wdl.
(4) 4L01-11-2016- 257 vitail 2o¢{lat (@00 2(61) 22 1(l5) el UMW 450 ofllt U SOEEL G,
(5) AL15-06-2017-11 <i5r 444 Qi 300 HA Azl ; Wan avid HAA 600 bl A2l viel olloy quid wi

ollt# Wl 200 Q2leAt uMLde A 9

ARl A% 2017-18-1 yiltgleu g Wiz CiHild yasuiis 272 8. 4l 200102401 yatsulis 100 L. 3
#2 afl4o{l4l gzotedl el 52 (STT) A it -,

Jwe-3(=) A Bl Miladl wzl Al ueya yguadieel susidl all 2018-19 WE vien el st 2us <l apddl s
vl et W2 571 Gl dl, sl add saldl:
(1) 3.8,00,000 11 7.5% «tL AB Ltd. <t [6i-4z,
(2) 3.2,40,000 A1 6.0% 1t CD Ltd «tw 5233 [10lez,
(3) 32,00,000 -t 7.0% L AB Ltd, L 3gert U2,
(4) 3.1,20,000 «{l 10.0%-[l 523484 westdl walltof14),
(5) 3.4,00,000 Ut 7.0%-1 W(1lane (36{3, (LA Bl 62 10%)
LTS AYLAL HIE AW 3 TR CTE e .

o B4 AL 34,000 211 (A8 gy iz 3.200 ofs sy 354 ud. 7.5% -1 AB Lt

oAl (802 vidleal w2 L din vz 3.54,000 sy 4 ],
woed-3(01) <M vl - Uil Aol wi G onflao(l)

L
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A1 2u18ell Wil wzedl 2l oAz Al wis2el ad 2018-19 Hi2 “wiet ALl st 2uasll apdd 53 (12)

Ua4-3(4) b
i dell U2t 2051l A4l uet ealldi:
3.
(1) R ol ey (243041 62 10%) 27,000
(2)  spaalka g A R~ 40,000
3)  [Etell Al uas ey 50,000
(4)  2AUAL IR (AL 6808 URe] Loy (2.4 B AL 22 10%) 29,700
(5) (@eall wsidl a{lol wadf ey 60,000
6) 32 g2 2ilg Sleu dgell wig RRss 70,000
(7)  @was a4 2 00.000
(8) Sl 21qel Vidldl enllal 2iias 2,50,000
(9 eleueisui @ddl s (@vell = Net) (2145, &2 30%) 1,12,000
uad-3(0t) it @vil - 2195 MERL-Y 214 nBaL (03)
UR4-4 25l el (SLSu|L =1el) (15)
(1) warenddl xuasdaudl sud (2) »wouGHl Ysadll 219583
(3) 2hasdu wfsd (L.T.0.) (4) 2udz (oyqd
(5) AsAAUWA 2 AYAAIA eAlsy (6) ML UL SqaAl 2 ALl
2yl
ued-4 2l @il (SLSut Aoy (15)
(1) 2UasdRud s (LT.R.) (2) staHl vildL <12 (PAN)
(3) 4y 2usieil (4) 2usielldl sl
(5) uasd iysd (6) 2uasd [eynd cxqands
ke ok ok sfe ok o s o o ok ke o sk ke ok sk ke o ool sk sk e sk s ko
ENGLISH VERSION
Q-1 Shri .M.Bhardvaj of Indor is a well-known advocate, is maintaining his accounts or “cash basis’. (20)

He furnished” the following information for the year ended 31% march, 2018.
Receipt and Payments Account

Dr. Cr.
Receipts Amount Rs. Payments Amount Rs.
To Balance B/d. 1,12,000 | By Purchase office equipment 2,40,000
(01-04-2017)
To Professional Fees From By motor — car expenses ., 1,40,000
Clinets: -
2015-16 ‘ 5,000 | By office expenses 2,62,000
2016-17 10,000 | By staff salaries 14,51,000
2017-18 21,60,000 | By Income — Tax paid 65,000
To Gift from clients 63,000 | By Interest on loan 11,000
To Loan from clients 50,000 | By contribution to provident 61,500
fund
By Refund on loan 1,50,000
Balance C/F (31-3-18) 19,500
24,00,000 24,00,000

Additional Information are as under :-
(1) Allowable depreciation on motor — car is Rs.30,000. (2) 20% of motor car expense is for
personal use. (3) Outstanding fees amount to Rs.60,000. (4) Calculate 10% depreciation on office
equipments. )

Compute taxable income of Shri .M.Bhardavj under the head “Profits and Gains of
Business or profession” for the assessment year 2018-19. And also calculate income tax on that
taxable income.
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Q-1

The Profit and Loss account of
given below:-

OR

Profit & Loss Account
I =—
lmrliculnﬁN

Aml‘)“nt R: ‘

19‘43‘5()()

Dr. - - ==

{ 7 Particulars Amount
Rs. | e

| 7] 80,000 | By Gross_profit (B/d from

Ko Rent (paic) , trading account)

T : N 10,82,000 | By rento f"let out house

:: l\)‘nl\tr::r.sll:\'n;:]l\p 12,000 | By Hire — charges of start-up g«

To Tnterest on loan 1,20,000 | By sundry_ incomes

To Sundry Expenses 67.000 [ By commission

To Bad Debts 7,500

To Charitics 97,000

To Bad Debts Reserve 22,000

To Local Rates & Taxes 6,000

To Entertainment expenses 8,500

To Loss of goods by fire 24,000

To Net Profit (C/F to capital Afc.) 10,00,000
- 26,26,000

‘ r ” r C I)ICViQUS car en 1 ;
a “Sml't Up (.(. CO. ﬂ) lh y dlng lSI ma!Ch, 2018 .
Is

(20)

2‘5'),509
h ’60.0()(, |
2()‘()0() ‘

160

Other Informations:

(1) Rent paid includes Rs.42,000 in respect of the shop owned by the Assessee.

(2) Salary of staff includes Rs.96,000 paid to the Assessee’s graduate son for rendering “Part-tie:

services to the business.

%

(3) Interest on loan includes Rs.25,000 paid as interest on a loan taken from the Assessee’s wife
(4) The Asscssce has also earned, profit of Rs.1,60,000 on sale of smuggled ‘start-up®; which ha‘s
not been shown in the above profit & loss account.
(5) Local rates & taxes include Rs.3,000 in respect of let-out house property.
Compute taxable income from ‘Business and profession income” for Asscssment year

2018-19. Also show the calculation of Income — Tax there on.

Find Out taxable income from “Capital Gains” for A.Y.2018-"19 of Mr.Ankit Garg from the detaj)
given below. Also show calculation of Income — Tax there on. Index of Financial year 2017-18 js

272. Cost inflation index as on dt: 01-04-2001 was 100.

s (2

Sr.N | Date of | Sales’ Transfar Purchase | Assets Index
Purchase Price Rs. | Expenses Rs. | Price Rs.

1 01-01-1988 | 42,03,000 23,000 3,00,000 | Residential  house | 100
(only one) =

2 01-06-2015 4,60,000 - 1,62,560 | Share of R.Ltd 254

3 01-03-2014 2,52,800 4,000 2,64,000 | Share of M.Ltd - 220

4 01-09-2005 | 34,48,100 11,000 14,04,000 | Jewellery 117

5 01-01-2017 - - 8,76,000 | Residential  house | -
(new)

He has sold old self occupied house and jewellery on dt. 15-03-2018. On Dt. 01-04-2001 the fair
market values of sold self occupied house and jewellery were respectively Rs. 12,00,000 and Rs. -
1,80,000. Shares of the both companies sold on Dt. 01-11-2017. Were subject to Securities

Transactions Tax (STT).

From the details of Shri Aadityanath Bogi income for the
taxable income under “Capital Gains”

tax there on.

OR

year ending Dt:31-03-2018; compute his
for the A.Y.2018-’19 and he also say to calculate income =

- L100 shares of Osho Rajanish Ltd. were sold on Dt:15-06-2017 at Rs.1,200 per share for
which brokerage at Rs.5.00 per share has been paid. The detail about the shares sold were as

under:-

(1) Original 300 shares were purchased on Dt.15-01-1998 at Rs <

(2) Received 600 Bonus shares in proportion 1:2 on Dt.: s.40 per share.
(3) The fair market value ofshn.rcs on Dt.: 01-04-2001 was Rs.60 .
(4) Received 450 bonus shares in proportion 2:] on Dt. per share.
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2.3(A)

Q.3(B)

Q.S(A)

lofe
b:;)
&

(5) Shares sold on Dt. 15-06-2017 include 300 original shares 5 i
i irulbe e st el ""”“.ncmm iginal shares 600 bonus shares received first, and
Sold out shares arc not subjec itics T

_Sol . €8 are not subject to securitics Transaction Tax (STT). F - S
dctcrmmat.lon of Capital Gain the cost Index of financial year 7()I7-’g8 i ":)2'7[20"""]]1(:.purposc &
F.Y.2001-"02 was 100. ar Z 15 . The index of
From the information given below, caleulate tl i

! e . Ct ate the taxable income fi “Other S es”’ shri
Pral}'hsh Slll_’Crnmn for assessment year 2018-"19. And also cnIcu::l’::)th:tier 505"({;:& o v
apphcnblc him) there on. o kil
(1) Rs.8.00.000 — 7.5% Decbenture of AB Ltd.
(2) Rs.2,40,000 = 6.0% Tax Frce Debenture of CD | T >
; y AdL(T.D.S. Rate 10%

(3) Rs.2.00.000 = 7.0% Preference share of AB Ltd. ’ )
(4) Rs.1.20,000 — 10.0% Tax free govt. sccuritics.
(5) Rs.4.00,000 = 7.0% Municipal Debenture. Tﬁ;‘}”tﬁ
A _-l}c paid 1\5.4.009 for collecting interest and Rs.200 for collecting dindend as Bank
L\%ntxt\;smon. He also paid Rs. 54,000 For interest on loan taken for purchase of 7.5% Debenture of
/ d.

Write a note on : Government securities and commercial securities. (05)
. " . ) OR
From the information given below calculate the taxable income from “Other sources” of Shri (12)

?haratkumar yogi for A.Y.2018-"19. And also state Income Tax Calculation on that taxable
ncome.

Rs,.

(1) Interest on redeemable debentures (T.D.S rate 10%) 27,000 -

(2) Cumulative preference share dividend = 40,000

(3) Interest on foreign securities 50,000

(4) Interest on Apna Nagar nigam bonds. (T.D.S. rate 10%) 29,700

(5 Interest on foreign government securities. 60,000

(6) Dindend received from UTL 70,000

(7) For received as a Director. 2.00,000

(8) Agriculture income from land situated at Bhutan. 2,50,000

(9) Winning from Horse — Race (Net) (T.D.S. rate 30%) 1,12,000
Write notes on:- Process for Grossing up of Income. (03)
Write short — notes on :- (Any Three) (15)

(1) Tax Deducted at Source (T.D.S.) (2) Advance Payment of Income Tax.

(2) Income Tax Officer (I1.T.O.) (4) Appellate Tribunal.

(5) Interest payable and collectable. (6) Settlement commission: Objectives and powers

OR
(13

Write short — notes on:- (Any Three)
(1) Income Tax return (I.T.R.) (2) Permanent Account number (PAN)

(3) Self Assessment (4) Assessment procedure.

(5) Commissioner of Income — Tax. (6) Organization of Income — Tax department.

##**************************
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' BCMabcoC0510 Seat No ¢
@ B.Com. Semester - 4 (CBCS) Examination

March/April. -2019
BUSINESS COMMUNICATION - 2

(CORE)
Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
B e e ot esesaa e sasaoess
Que-1 Write a short note on the following topics. (Any two) (15)
(1) lmportance of upward communication.
(2) Disadvantages of downward communication.
(3) Diagonal communication,
(4) Limitations of upward communication.
Que-2 Write a short note on the following topics. (Any two) (15)
' (13 Disadvantages of cell phones.
(2) Video conferencing.
(3) Advantages of E — mail.
() Internct.
Que-3(A)  Write a detailed answer on the following questions. (Any one) (10)

(1) What is presentation? Discuss the qualities of good presentation in detail.
(2) What are the visunl‘ tools for Qrescntulion? Explain in detail.
Que-3(B) Write a detailed answer on the follo{vii{g ﬁﬁestions. (Any one) (10)
-(1) What is Entcrview? Discuss the role of attitude in interview.

(:?) What is body language? How will body language help in interview?

Que-4(A) + Write a letter on the following. (Any one) (10)
(1) Letter of Complaint about defective goods.
(2) Letter of Adjustment of damaged goods.

Que-4(B)  Write a letter on the following. (Any onc)
our debtor doesn’t reply. Write a letter to take legal

(10)

(1) Despite several reminders y
action against him.

(2) Draft a letter on behalf of the debtor to the creditor to give one month time limit for

the payment.

*********************




. BCM4csaE0114 Seat No :
m .Com. Semester - 4 (cBCs) Examination "

March/April. -2019
COMPUTER SCIENCE - 4
(ELECTIVE
Time: 2:30 Hours )

|nstructions:
1. Allquestions are compulsory.

5. Figures to the right indicate marks.

Marks: 50

ya-t ol ett WAL Felol Aul,

(1) Q5% WHL 53M10S, 321AR U odal LA GUDDNctt 2l
(2) 321Q% sIctell §lesas aelal.

uYal
ys-1 oot Ysletl alol AWl
(1) Ss WL Aeeds wA s yRas qula.
(2) 321 el daR sRell, VAl AUN ot scl HIZell M5 celdl,
ys-2  ollAell Yol Falol AU, 02)
(1) Append o\ Insert §HL059 clgldl,
(2) Edit 5Hlos agidl.
UYcll
ys-2  ollQetl Yol walol AUl
(1) List 5Mlo5 acldl.
(2) Index 5Mles agldl,
yg-3 oflQotl Y&lloll scltol AWl (12)
(1) R sual HIZatl M5 aglal.
(2) Pack WA Zap 5315 dQall dlelcd AL
(3) Recall 54les aglal.
Uyl
Y4-3 ol Aot YAotl wallot AWl
(1) Display el List §M(e53 c2all gl AN
(2) Sort %A\ Index §Mle528 2ol ctgleld AL
(3) Select Hlo5 agldl.
YH-4  ofl ot YAt wallol Aul.
(1) Scan...Endscan loop ol GUAL agldl.

(2) Set Index, Set Order ulol Set Relation §HLa5 el Guaiat «
vlaal

(12)
el

Y4 ol Aol Yot watot Al
(1) Modify A Do sHLes el Gueilat aglel,

(2) Edit WA Browse 5Mle5bell dstele M,
*‘#*###**#t**t&###“#
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ENGLISH VERSION

Que-1  Writes answer the following questions.
(1) Explain use of Command, Database and Index files in FoxPro
(2) Describes Fields of database file
OR

Que-1  Writes answer the following questions.
(1) Describes Relational and Logical operators in FoxPro.
2) Describes commands for to prepare, open and close database file
Que-2  Writes answer the following questions.
(1) Describes Append and Insert commands
(2) Describes Edit command
OR
Que-2  Writes answer the following questions.
(1) Describes list command
(2) Describes Index command
Que-3  Writes answer the following questions.
(1) Describes commands for searching information.
(2) Give difference between Pack and Zap commands
(3) Describes Recall command
OR
Que-3  Writes answer the following questions.
(1) Give difference between List and Display commands

(2) Give difference between Sort and Index commands
(3) Describes Select command

Que-4  Writes answer the following questions.
(1) Describes use of Scan....Endscan loop command.
(2) Describe use of set Index, set order and set relation commands
OR

Que-4  Writes answer the following questions.
(1) Describes use of Modify and Do commands
(2) Give difference of Edit & Browse commands

#************##******
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B.Com. s:rﬁM%m‘lEonZ
ester-4 (cBCs) Examinati Seat No :
BUS March/April, -2019 o
INESS MANAGEMENT -4
Time: 2:30 Hours (ELECTIVE)
Instructions:
1. All questions are compulsory. Marks: 70

2. Figures to the right indicate marks

yst-1 HAUH AL
oll VAU U 5, MU el 1A ote s @01[ """""""""""""""
el 22,

. A (20)
-1 HIAULHD
Y Yl ductetell SAERD AR Nrstatelx il
ys-2 HIAAH WA e el wél :
, WRlE [Qeudtell sl wend,
uaal (20)
ysi-2  gsetltl vl (BlSugl Q)
(1) QB3 Wil
(2) 3lct wlel
(3) WAlEl uscR
yg-3 o i
Lol vigaell wsl e 53 Aot 2Rl WAl 153
) vaql
ys-3  Hlaae Qewotell stlugldall el
ysi-a  HiMLetell Qe Bud otsfl seltoll ugldzl aglel (15)
vl
ys-4 el canaglet AUYRs aced seucl.
ENGLISH VERSION
Que-1  Explain the concept of Inventory management. Discuss objectives and guiding principles of (20)
Inventory management.
OR
Que-1  Discuss advantages and disadvantages of Inventory management.
Que-2  Explain meaning of material purchase and Explain functions of Purchase Department. (20)
OR
Que-2  Write short notes (Any Two)
(1) Decentralized Purchase
(2) Centralized Purchase
(3) Purchase Cost o o N
Que-3  Clear the meaning of material control. Explain its objectives. (15)
OR
Que-3  Explain various procedure of material Storage Department.
for issuing of materials. (15)

Que-4  Explain the methods of pricing e

Que-4  Describe modern trends of material handling.
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1. All questions are compulsory, Marks; 79
2. Figures to the right indicate marks,
-1 () MERs T
uaT (B MR cezalol Ao 7 MEB cyperione singgany pr e
(0) daulEd oo QN R Q. SRS (10)
_ JUTT W (10)
us-1 () SFﬁuﬂalwﬂ B @A wiyg@ 2w,
(01) ol BN vaued unen
ys-2 Uil dsoll Qe[ 245 @atcteuz e d)
i AU 0]
us-z () s Atuglett 2ucteto Rigtdl wied),
() 2wt (gl A2 g7 Aot 3l agldal. -
Us-3 Aol BRYe] Yelisel 53, z o]
(15)
| VY
ua-3 Rl Asell audle] yAsiale] azu el
Ys-4 UL ASlell AU Astalet Rlgtdl wuesdl. (15)
vl
Usi-4 il dslel Asel us@ QA wmedl,
ENGLISH VERSION
Que-1  (A) What is Marketing strategies? Explain implementing tnarketing strategy. (10)
(B) Write information marketing strategy. (10)
OR
Que-1  (A) Explain process of clearing system.
(B) Explain concept of Bank marketing.
Que-2  Explain in detail loan policy in commercial banks. (20)
OR
Que-2  (A) Explain the theory of bank deposit management. (10)
(B) What is credit decision? Describe its objectives. (10)
Que-3  Evaluate “Loan Application”. (15)
OR k
Que-3  Explain the nature of security investment of commercial bank.
Que-4  Explain theory of security investment of commercial bank. (15)
OR

Que-4  Explain about pattern of investment of commercial bank.
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Seat No .
\

Mal’ks: 70

R T )
[T — Ay _.._~‘\:i["{jfil't .
e 4,95,000 g 18750 |

wie Ml 7,42,500 9,90,000 !
sadl ol Ll (1-4-17) 22,500 45 000 l\
pat ol AAl(31-03-18) 13,500 40,500 1
pi1f]l SR M2 2eUHd (1-4-17) 3,37,500 7,20,000 |
sz gt Al Bem 18,000 22,500
e Yt dliem 18,000 20,250
25l yeb: b el 453 11,250 15,750
yet: LAl el 6,750 4,500
ol HHe, s 27,000 31,500
adlsd Yy <l sBuq 9,00 1,350
218d Yo L uR sfiad 1,579 821

gl Al adlazl vl (38 wddl 10%) 3.3,150. Qusy w1 B (59) 3.33,750 w4 20332
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24l
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(@ad 31-3-2017 3. 31-3-2018 3.

PPELRILT] 6,75,000 8,10,000
waa Yl Gun 10,80,000 12,15,000
L IEECRIE R (FTETRACT) 67,500 54,000
Al e By 6,000 7,500
Al Yl 5B 300 500
Wl e 5B 45,000 60,000
204 Yz i W\ By 54,000 67,500
WAL Y2l w2 5B 3,000 2,100
Yt ol ayaiq 54,000 67,500
A A 51l viE] 3,000 6,000
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[ - - i :
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R
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2016 «w oy

™. .  ea I e
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1ietfloll 2457 3.90,000; 3.60,000 )
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w4 [Ma:di(3.30,000 Guoral HRR4) 44,000 )
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22134 ¢4 Wl sraeteidladl 3.35,000 syuiedl 3.15,000 Ysadl U 2 UlAUHT 20D 8. dHell vt
Hu wd erustesll v145# 3.16,000 44 3.7,000 «l 8. ufi-t 3.11,000 Gusral HRE 8. R{lardl v
3.2,000 vietsraiii 20l 8. GReRIH] Ui 3.3,00041L 2is ARelR sl #y-ll AZRl dH-l e1dl 918l €l
dRetaid o sad- ARs 3.280 A% 19 AL wou; HURLS 3.200 AW 6L HIRA GILE B AR s1HE1A
225 3.90 QW YR Wil 3sygdldl 2005y w8, _
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Al 2L #1454 3.30,000 14 3.40,000- vl ¢l 241 3401 4 el & Gui 3.40,000¢11 «dl.
Guzizd iledluidl = wy Rafeds Rded 214 42 viid qu s3i.
219l
£l U519 d1.31-03-201844L sy Aletdl HEB 2129 53], d Al Au-ll Bl 3 HHIEL el
i} GEL AR B3 | Guoyadivu .3,
Giazdl:
(G1[Zz0L
1,560,000 70,000
Heiladl
N 80,000 50,000
2213
A 40,000 30,000
zAleLd
e pichs 50,000 30,000
daelédl
- ~ 8,
Ss3 Jls 000 8,000
ey, Flasdl 10,000 10,000
ol 80,000 20,000
[Grtuamd aueldl
wigall-1 Autedl 2,00,000
(BilEsoL w2 o131 g 10,000
(Be[Z201 uz oflot o3 i 30,000
| 70,000 J
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nsd-3

n24-3

nr4-4

Al uzist 2R al uEal 3.1,00,000 PG th 43 2wy g
us

24l 24 -EL 3.1,00,000 B; e -fin “lor
Hiztl 0 @0 o2l sl @il Wiz 380,000 &. 34, 14 ¢ Sy
3.10,000 %, 74l 3.2,0004 41 4z1m45 S 3% Gue 3.62,000 3. LA ¢4
F»{lq-»«u WA B U4 3.5,000 5, h

aliz 109 -
44 5 qy

(reAZAHA ARZIHT «ua-.«il el €4 3.10,000 -

.3 .
2l U5l A.01-01-2018 -1t & sl 2l 80% iy 20 3,

HHe 2[4y SUNE B, 4131

12 Baliesds MRz w0 42 viid Ques 23,
a4

3.7,500 e o174l oia, oyz2 247 ERERNC DY

35y AL ﬁud 50,000 Exaq ¢
A4 4@ 2.20,000 &. Gz FEadinis, 4

-03-2018 i1 3isy,
dAL31 »iUsZis2, 2018 -y 3ler sy "*L'U. ALG

SUA Al edlL Ja) HIZIGUAAL WY By Al

grets
N U (B w9 )
(A) 14l 244203, 2018 1 sy (we4= [2)) 3.24,000
(B) 1<l 2-pu4l, 2018 L 31 wiiz2isz, 2018 LAl 2433
GHIZ 941 ) ¢
CCTEREEA | 17200
LA W3 539 Wiy e
e 1,050
HLAAL A AU (U243) 2,100
AHAL AlE5 200 W (Widz) 7'500
SPEERC) |
13 1163"1 1,350
21%2 <
2158 W 4,050

(C) dL.31 (33542, 2017 AL o™ adi 231z 3.7,500-1 Wd vt ¢AL »unidl, 75% wWd »iozz, 2018 i
WedR Bud w2 10% wiizall Juell gdl wit 20am-l sua 23 2l 2200 wede Gud 42 25% sl sl 22
edl. 21l 2534l 2Rl 5241 avd vt wd widz Gaa aedl

(D) 22zt i@zl 254 3.30,000

Gusd HUledl usdl sran-dl 254l atddl 530

»aal

dL31 2423, 2011 AL sy Ul SaGnl wiet @il AL =320l 2011 - 3lsy 2215l (5. 3.66,660

adl. dL 16l 2udlel 31 2eudlal Q2R ALELOUAL AREEL 247 21 Hladl B 3o 8, antidl auiR

Ale 52 WAl Grd srpuaa-dl 9:

(1) dL1.1.11 = 31.1.11 e wild 3.5,220 ¢dl Sl 3.1,900-1 Gaddl WA 41.2.2.2011 1 sy
e 2L Gl 240 AR Tea veilysd Wi aHa 8. (2) 4u1.1.11 2 31.1.11 e300 3.16,800

«d. ol 3.3,6004 2dLe el Ay B, ol weHL g Rl A w3l 215 Wldl und as a4l
(3) dL1 2-32udl, 2011 - sy HEHl 3.2000 wilasd W gdl (4) dL31 2agsudl, 2011 AL sy
243U WA 3.3,200-01 a AR 3L ¢dl 6 4 41.25.2.2011 - sy WAA ¢l (5) au widlysd

W 3. 1,2004i 334, 6% dL1.1.11 4 31.1.11 22l FARAL AT 2UAL B, w1 W Wi Bud W

50% -l viizell quAd B. _
(6) Bear @ adell Fufidl wanpA-l Bud wid g2 5 AL el 20w el

& Q3iq wadl usdz 3. CSTREIES
2008 80,000 20,000
2009 1,23,000 27,000
2010 1,40,400 39,600

3L (oLl wRel st gsiteteil el ol £3:
(1) w2t @l 4w 1-4-2007,

(2) cugH AHAPUAL 3 HIA
(3) Raudl 2s% 3. 3,56,400
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URd-4

Que-1

Que-1 Prepare the Revenue Accounts for both the years from the following particulars of accident

o 0
(4) AL1-1-2006 ¢l 31-12-2006 4 AR 3.15,00,00 000 -t <457 2[e) 3.2,65,000

A8l 2 3.6,
(5) AL31-12-2006 «u1 sy yat wlaat adedl ALl 48 (iRt M2 2
(6) d1.1-4-2006 #l 31-3-2007 YHl- FueL 3.18,00,000
(7) dL.31-12-2006 «t1 2oy Y2t Aett Aot R4 v 3.51,000

(8) daut 2idi-{l aufdl: 42007 (3.)
A 4 2006 (3) 90,000
ARy 1,20,000
30,000
A 0o 46,500
KA 15008 1 5(; 000
RREI) 142,500 13 Ll ”mi’ 2%-ll 4413 13
Getertel el ughlR st av &L gl B 10% 247 AU U SR BT AL
UL oLl W 3.600 U4l €.
2l

{12 200l (oLl uRel AR At sl alag wets AR 22U
(1) 22 dwdiedl dilet: 1 2:1Me, 2003.
(2) cugu-Al An; AR 1AL
(3) <luidl Wifazdl 254 3.1,00,000
(4) dL31 RaArerz, 2002 <L Ay L aldl Aeusl add due 3.8,00,000
(5) 131 Rorz, 2002 <At Aoy Y2 wlal sl el <41 3.90,000 (3. 6,000 2aypll vl Gl ug)
(6) L3113 2003 <L 2Aor Y2l Al oUR H[S-ALq 218l 3.10,00,000

(i) d1,1-4-2003 ¢l 31-7-2003 &l d2ue 3.1,50,000

(ii) d1.1-8-2002 €l 31-3-2003 @i‘ﬂj qaie 3.3,50,000
Al tuzeu 8 % 1 ateypudl, 2003 o) Gewtgetd] Al Bizzua 18 o il weunellil 21 4T AU U2 3% Qv
A5l UHIEL A48 Al YU B,

ENGLISH VERSION

The following information is taken from Fearless Insurance Co. for its fire and marine business (20)

on 31-3-18. Prepare Revenue Accounts for both the fire and marine business.

[ Particulars [ Fire Rs. Marin Rs.
Claims Paid 4,95,000 6,18,750
Premium received 7,42,500 9,90,000
Outstanding claims (1-4-17) 22,500 : 45,000
Outstanding claims (31-3-18) 13,500 40,500
Reserve for unexpired risk(1-4-17) 3,37,500 7,20,000
Premium for re-insurance accepted 18,000 22.500
Premium for re-insurance given 18,000 20’250
Claims for re-insurance accepted 11,250 15’750
Claims for re-insurance given 6,750 4’500
Commission for direct business 27’000 3 ’500
Commission on re-insurance accepted ,9 00 1’°50
Commission on re-insurance given 1,5’79 ’;21

Administrative expenses regarding claims (10% of total expenses) Rs.3,150. Interest and
dividend (total) Rs.33,750 and income tax on it Rs.6,750. Administrative éx’pens.es are to be
allocated to both fire and marine dept. in the proportion of premium received (‘)n direct business
Reserve for unexpired risk is to be provided at 50% on fire department and 100% on marine de t.
The net income of interest and dividend is to be allocated to both the depto in I:;;lrlnmiio if

allocation of administrative expenses,
OR

O

i

Page 4 of 7

G

RN



Que-2

ent of the Balyogi Insurance Company:

dep during th
) g the ye
Partlcul‘"*f_fi uring the year 3132017 Rs T
[aim pat : N 32018 ks,
lc’remium received 6,75,000 < H:'ii_;(());(j'(](‘ |
Claims on re-insurance accepted 10”(‘0»000 121 5’”0(’, {
Accepted re-insurance premiums ’3’500 5 4’000
Commission on re-msurance acccptcd 7,000 7:500 1
Commission on dircet business 45 ?"0 500 |
Re-insurance premium paid 54’(;?? 60,000 |
Commission on re-insurance ceded 3’ Of; (’ 67,500 .
Re-insurance recoveries 5 4’005 2,100 |
Legal Expenses for claims 3’ 000 67,500 |
Interest & Dividend (Net) ’ 6,000 |
[ Interest =5 = 20,600 3,950 |

Additional Information:

(1) Kecp reserve for unexpired risk according to rules. st

premiums. g to rules. Increase additional reserve by 3% on net

2) Administrative expenses during 2016- z .

@ RS.1.00,000. p ring 2016-2017 and 2017-2018 were respectively Rs.80,000 and

3) Iz{gizrve for unexpired risk was Rs.2,25,000 and additional reserve is Rs.1,50,000 on 31-3-

(4) Liabilities for claims unpaid on 31-3-2018, 31-3-2017 and 31-3-2016 i
Rs.90,000; Rs. 60,0000 and Rs.30,000. were fespectively

(5) Premium outstanding were on 31-3-2016,31-3-2017 and 31-3-2018 res ectively Rs.72,000;
Rs.1,00,000 and Rs.1,30,000. pectiyely Rela 0%

Shri Madhu filed a petition in bankrupt on 31-12-2018 on which date his books showed the (20)

following balances:

Particulars Debit Rs. Credit Rs.
Capital - 90,000
Machinery (Estimate to realise Rs.45,000) 56,000 .
Bills receivable (Estimate to realise Rs. 5,000) 6,000 -
Bank overdraft having mortgage on building - 55,000
Stock in trade (Estimate to realize Rs.1,10,000) 1,00,000 -
Building(Estimate to realise Rs.70,000) 95,000 -
Fumniture(Estimate to realise Rs.20,000) 24,000 -
Creditors having mortagage on stock - 1,30,000
Creditors - 1,26,000
Other assets (Estimate to realise Rs.30,000) 44,000 -
Debtors: Good 30,000
Doubtful (Estimate to Receive 40%) 20,000
Bad  25.000 75,000 -
Cash on Hand 1,000 =
4,01,000 4,01,000

Liabilities on bills discounted was Rs.3
rank. His private assets and liabilities are Rs.16,000
estimated to produce Rs.1 1,000.
Receiver’s expenses are estima
creditors relinquished his claim in favour of Mr. Madhu.

Unsecured creditors include salaries of two clerk at R
rent at Rs.200 per month for two months and wages to three workmen at Rs.

months.

Shri Madhu started his business before three years and in the first year the made
Rs.25,000 but in second and third ycar business resulted in a los

ted to be Rs.2,000. A creditor

respectively. During these three years his total drawings amounted to Rs.40,000.

From the above information prepare a statement of affairs and deficiency

OR

page 50of7

5,000 out of which Rs.15,000 were expected to
and Rs.7,000 respectively. The assets are

s of Rs.3,000 included in

5.280 per month for three months,
90 per head for four

profit of

s of Rs.30,000 and Rs.40,000

account of Shri Madhu.



Que-2  gpy Prakash applied for insolvency on 31-03-2018. His p
Particulars

Assets:
Building
Machinery
Stock
Debtors
Bills receivable
Cash/Bank
Other assets
Creditors:
Unsecured Creditors
Pref. Creditors
First Mortgage on Building
Second Mortgage Building

osition on that date was as under:

Book Value Rs. Realisable Vajyq
Rs
1,50,000 70,000
80,000 50,000
40,000 30,000
50,000 30,000
8,000 8,000
10,000 10,000
80,000 20,000
2,00,000
10,000
30,000
70,000

—
Shri Prakash started the business before three years with capital O.f I;s 11,%%%%% O‘:’ this
capital 10% p.a. interest is calculated. The total profit for first two years is Rs.1,00,000 and the

loss of the third year is Rs.60,000. His total drawings are Rs.62,000. . ‘ "
Bills discounted are Rs.10,000 of which the bills of Rs.2,000 will be dishonored.

Receiver’s expenses and remuneration are Rs.5,000.

Unsecured creditors include insolvent’s wife loan of Rs.10,000. She has given 80% of the

loan from “Stri-Dhan”.

Shri Prakash gifted furniture of his business worth Rs.50,000 to his friend on 01-01-2018,

On 31-03-201 8, its value is Rs.20,000.
From the above
Prakash.
Que-3  Fire occurred in the godown of Raj Traders on 31
following particulars were ascertained:
() The stock on 1% January, 2018 (at cost) Rs.24,000.
(b) Transactions between 1% Jan. 2018 to 31 Oct. 2018:
Credit sales
Credit purchases
Goods returned to suppliers
Personal use of Goods (at cost)
Free samples distributed (goods at cost)
Wages paid
Cash purchases

(c¢) The closing stock of 31 Dec.2017, contains poor selling line-

amount,
(d) Amount of insurance policy of stock was Rs.30,000,
From the above information, compute the amount
OR
Que-3 A fire occurred in the godown of a firm on 31 Jan,, 2011
at Rs.66,660. The transactions and other information of

(a) Purchase from 1.1.11 (o 31.1.1]
received on 2.2.201 1. This purchase includes some de
(b) Sales from 1.1.1] 10 31.1.]] dmounted to Rs,16,80(
return amounted to Rs.3,600. No'intimation hgs been
the goods sold on sales or return,
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particulars, Prepare statement of affairs and deficiency account of Shri

Oct. 2018. Hence majority of the goods were
destroyed in fire. The goods valued at Rs.7,500 were saved. From the books and records saved,

Rs.
1,32,900
1,12,500

1,050
2,100
7,500
1,350
4,050

of claim,
- The stock op 1

dthe valuye of goods destroyed:

stock costing Rs.7,500. Out of
on the original cost. Subject to
throughout the year.
price while calculating claim

Jan,, 2011 was valued

the period pet i 8
. , wee
were as follows, from which you are required (o ascertnine o L Jan. to 31% Jan.

amounted to Rs,5,220 of Which goods worth Rs.1,900 were

fective goods.
of Which sales on the basis of sales or
recetved from the customers about half

(13)



© Goods costing Rs.2,000 were defective were inclu

ded in the stock at cost on

st ; 1¥ January 2011 .
@ t?l 2 ﬂ:»: 10 ' Jza;‘;a%’] %.011 goods worth Rs.3,200 were lying unsold with the consigneeiysent to
defective goods are sold for Rs.1,200 which is i i ;
© %1116 O oo e sold a2 1055 0E 0% L o h is included in sales during 1.1.11 to 31.1.11.
f) Information regarding cost of goods sold and gross profit of the last three years was as
follows:
Years Cost of goods sold (Rs.) Gross profit (Rs.)
2008 80,000 20,000
2009 1,23,000 27,000
20}0 ‘ 1,40,400 39,600
Que-4 From the following particulars, prepare a statement of claim for loss of profit:
(1)Date of fire 1-4-2007,
(2)Indemnity period 3 Months
(3) Sum assured Rs. 3,56,400
(4) Sales from 1-1-2006 to 31-12-2006 Rs. 15,00,000
(5) Net profit for the year ended 31-12-2006
(which includes Rs.6,000 for interest on investment) Rs. 2,55,000
(6) Sales from 1-4-2006 to 31-3-2007 Rs. 18,00,000
(7) Fixed expenses for the year ended 31-12-2006 Rs. 51,000
(8)Data regarding sales:
Month Year 2006 (Rs.) Year 2007 (Rs.)
April _ 1,20,000 90,000
May 90,000 30,000
June 1,05,000 46,500
July 1,42,500

It is estimated that sales would increase by 10% and rate of profit on sales would increase

by 2% as compared to last year. Rs.600 were spent to mitigate fire.
OR

1,50,000

Que-4  From the following particulars you are required to prepare a statement showing loss of profit:

(1) Date of fire: 1% April, 2003.
(2) Indemnity period: Four months
(3) Policy amount of Insurance
(4) Sales for the financial year ending on 31* Dec.2002
(5) Profit (after debiting standing charges Rs.6000)
For the financial year ending 31% Dec.2002
(6) Sales for the twelve months ending on 31* March,2003
(i) Sales for the period 1-4-2003 to 31-7-2003
(ii) Sales for the period 1-8-2002 to 31-3-2003

Rs
Rs
Rs.
Rs
Rs

Rs.
It is expected that due to the introduction of new system of production from 1% January,

1,00,000
8,00,000

90,000
10,00,000
1,50,000
3,50,000

2003, there will be a rise in profit at 3% on selling during this year compared to last year.

% 2% 3k ok ok e ko sk ok kb ok sk skeskokosk sk skeok
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